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STRONG IMROVEMENT OF MARGINALITY AND INCREASE IN RE VENUES
» Consolidated revenues equal to €41.5 million, sligfig increasing (+0.4%) compared to Q3 2015
e Total revenues of the Group equal to €44 million, piby 1.1% compared to €43.5 million in Q3 2015

e Consolidated gross profit equal to €19.3 million, p by 9.3% compared to €17.7 million in Q3 2015;
increase of the gross margin from 42.8% to 46.5%

» Consolidated operating income equal to €6.2 millignup by 5.1% compared to €5.9 million in Q3 2015;
operating margin up from 14.3% to 15%

» Consolidated EBITDA equal to €8.5 million (20.5% ofrevenues), increased compared to €8.1 million
(19.7% of revenues) in Q3 2015

e Consolidated net income equal to €3.6 million, inde compared to €3.8 million in Q3 2015

» Net financial position equal to -€19.4 million, pealized by the strong increase in working capital

The Board of Directors of SAES Getters S.p.A., gegll today in Lainate (MI), approved the consoédatesults of
the third quarter of 2016 (July 1 - September 30).

“There is a strong satisfaction for the resultstloé quarter, marking a further increase, despitealmed by a
remarkable effect due to goods in transit of thetmiled company SAES Pure Gas. This event alsoshadgative
impact on the quarterly cash flow generation.” gBvlassimo della Porta Presidentof SAES Getters S.p.A.said-
“We expect the fourth quarter to be particularipst, also thanks to the contribution of the neadguired company
Metalvuoto, which the Group will leverage on far ftiture growth”.

In the third quarter of 2016 the SAES Group achies@nsolidated net revenuegqual to€41.5 million, slightly up
(+0.4%) compared to €41.3 million achieved in the corresiiag period of 2015. The exchange rate effect mdb
and therefore the growth must be considerearganic growth.

The revenues of the quarter were penalized by esgppnement of some deliveries in the gas puriioagector, for an
amount of about €2.4 million. The organic growthswdriven by thesecurity and defense market(Electronic &
Photonic Devices Business and Sensors & DetectossnBss), as well as by tighape memory alloys(SMA)
business for medical applications

Total revenues of the Group were equal t€44 million in the third quarter of 2016, compared to €43.5iomilin the
third quarter of 2015: thgrowth, equal tol.1%, was dueboth to the slight increase in consolidated rever(t#6.4%)
and to the revenues’ growth of the joint ventureuators Solutions (+3.5%), as well as to the cadatibn of the new
joint venture SAES RIAL Vacuum S.r.l.

Consolidated gross profit was equal t€19.3 million in the third quarter of 201&jp by 9.3% compared to €17.7
million in the corresponding period of 2015. Thewth was mainly driven by the increase in ¢ress margir® (from
42.8% in the third quarter of 2015 46.5% in the current period), mainly driven by the gasifization sector and by
the SMAs for medical applications.

Consolidated operating incomeamounted t€6.2 million (15% of consolidated revenues) in the current tguaup
(+5.1%) compared to €5.9 million in the correspondingrigraof the previous year (14.3% of consolidatecereies):

! Total revenues of the Group are achieved by irmmating with the proportional method, instead & tguity method, the 50%
joint venture Actuator Solutions, as well as thavrjeint venture SAES RIAL Vacuum S.r.l., of which BE& Getters S.p.A.
currently owns 49% of the share capital.

2 Calculated as the difference between net saleinanstrial costs directly and indirectly attribulelo the products sold.

8 Calculated as the ratio between gross profit andaltated net sales.
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the increase in the gross margin was partiallyedffs the increase of operating expenses (highesuitant costs for
research and development activities and highes salsts related to the different sales mix).

Consolidated EBITDA* was equal t€8.5 million (20.5% as a percentage of revenues) in the thiadtejuof 2016up
by 4.3% compared to €8.1 million (19.7% of consolidatederaes) in the corresponding quarter of 2015, mainl
driven by the gas purification sector, as well gsie SMA business for medical applications.

Consolidated net incomeamounted tc€3.6 million (8.7% of consolidated revenueis) the third quarter of 2016,
compared to a consolidated net income of €3.8anil(B.1% of consolidated revenues) in the thirdriguaf 2015.

The net financial position as at September 30, 2016 was negative and equéilL®4 million, compared to -€19.5
million as at June 30, 2016: the self-financing wasgtially absorbed by the increase in the worldagital, mainly due
to the increase in the stock of the gas purificasiector, in anticipation of the sales of the fowtarter of the year.

For further details, please refer to the followsagtions of this press release.

Other relevant events occurred in the third quarterof 2016

On July 28, 2016 SAES Nitinol S.r.l. signed a nean contract in favor of Actuator Solutions Gmbthined at

financially supporting the operating activitiestbé subsidiary Actuator Solutions Taiwan Co., LEte first tranche of
the financing, equal to €2 million, was paid by S\Hitinol S.r.l. on the day of the signature of tamtract (July 28,
2016), while the second tranche, equal to €1 mijlwas paid on September 28, 2016. The loan expme&pril 30,

2019 and provides for a flexible repayment scheghitbin the maturity date and a fixed annual ins¢n&ate equal to
6%. The 50% of the loan is granted by a letteraifgnage jointly signed by Alfmeier S.E. and SMAItiong GmbH,

in favor of SAES Nitinol S.r.l.

In late September it was approved the liquidatioe 100% owned subsidiary Memry GmbH, active in fibkl of
shape memory alloys, and the transfer of all itdpction and business activities into other Grog@mpanies. This
decision is in line with the corporate and orgatiaal streamlining plan in place, aimed at inciiegghe efficiency of
the Group’s production activities on an internasibacale. This transaction, the details of which eurrently being
finalized, could result in extraordinary restruatgrcharges both in the fourth quarter of 2016 iartthe first quarter of
2017, expected to be overall equal to about €4amillThe completion of such transaction is expetigthe end of the
first half of 2017.

Industrial Applications Business Unit

Consolidated revenuef the Industrial Applications Business Unit amtathto€23.4 million in the third
quarter of 2016, substantially unchanged compavetid corresponding quarter of 2015 (€23.3 millicFhe
trend of the euro against the major foreign curiesnted to a positive exchange rate effect equabt@%.

The businesses showing an organic growth were_thesd®s and Detectors Business (+21.7%) and the
Electronic & Photonic Devices Business (+11.3%pantts to the investments in the security and defense
sector. Also the thermal insulation products (Tharrimsulation Business) recorded an organic growth
(+3.9%), mainly driven by the sales of gettersMacuum bottles, despite the negative trend in é¢frggeration
market and the weak demand of getter solution®iloapplications, penalized by the persistent lavee of
crude oil.

The gas purification sector (Pure Gas Handling Bess), whose sales were driven by the investmants
foundries and new generation semiconductor facpri@as penalized by the postponement of some diels/e
to the beginning of the fourth quarter of 2016.

In the Vacuum Systems Business the organic decreasequal to -19.9%, due to the general stagnatiat
the geographic areas of the sales of vacuum puoesearch laboratories.

The Light Sources Business showed a structuraledser (organic decrease equal to -18.4%) becaube of
growing penetration of the Solid State Lighting & compared to fluorescent lamps.

The table below shows the revenues in the thirdtquaf 2016 related to the various business amwih,
evidence of the exchange rate effect and of thardcgchange compared to the corresponding peri@b5.

4 EBITDA is not deemed as an accounting measure UntiEmnational Financial Reporting Standards (IFRBsyyever, we believe
that EBITDA is an important parameter for measurihg Group’s performance and therefore it is preskras an alternative
indicator. Since its calculation is not regulategddpplicable accounting standards, the method eggdly the Group may not be
homogeneous with the ones adopted by other Grd&&BH.DA is calculated as “Earnings before interesiges, depreciation and
amortization”.
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Thousands of euro (except %)
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Business 3" quarter 3" quarter i ﬁ-(l;(::ear:ce (ngair;Z Exchangi rate
2016 2015 %) %) effect (%)

Electronic & Photonic Devices 3,843 3,423 12{3% 11.3% 0%].
Sensors & Detectors 3,500 2,899 20{7% 21.7% -1.0%
Light Sources 1,786 2,141 -16.6% -184% 1}8%
Vacuum Systems 1,689 2,979 -18.8% -199% 11%
Thermal Insulation 1,500 1,4p4 6.8% 3.p% 2|9%
Pure Gas Handling 11,060 11,395 -310% -25% -0.5%
Industrial Applications 23,368 23,341 0.1% -0.19 0.29

Gross profit of the Industrial Applications Business Unit wagual to€11.9 million in the third quarter of
2016, up by 11.1% compared to €10.7 million in dwresponding quarter of 2015; tlggoss margin

increased from 45.7% %0.7%. The growth, although facing unchanged sales,duasto a different product
mix, as well as to the strong contribution of tlaes gurification business.

Operating income of the Industrial Applications Business Unit wagial to€6.2 million, compared to €5.9
million in the third quarter of 2015 (+4.1%); tloperating margin increased from 25.4% t26.4%: the
increase in gross margin was partly offset by titoeedased sales expenses (in particular, agent riglasd to

the different product mix.

Shape Memory Alloys (SMA) Business Unit

Consolidated revenuesf the Shape Memory Alloys Business Unit were ¢qoi&17.9 million in the third

quarter of 2016, showing asrganic increase of+0.9%, compared to €17.8 million in the corresponding

period of 2015. The exchange rate effect was negatid equal to -0.4%.

The medical SMA segment (SMA Medical Applicationgsiiess) recorded an organic growth equal to +3%,

thanks to increased sales of Nitinol high valueeaddomponents, compared to lower sales of raw raker
Instead, the industrial SMA segment (SMA IndustAgblications Business) recorded an organic deeréas
12.8%), mainly due to the temporary slowdown oésah the luxury goods market, only partially offbg the

increased sales in the automotive sector.

The table below shows the revenues in the thirdtquaf 2016 related to the various business amwih,
evidence of the exchange rate effect and of thardcgchange compared to the corresponding peri@dbs.

Thousands of euro (except %)

4%

rd rd Total Organic
: . Exch t
Business 3" Quarter 3" quarter difference change ¢ angtj rae
2016 2015 %) %) effect (%)
SMA Medical Applications 15,800 15,4D6 2.6% 3.p% -0
SMA Industrial Applications 2,062 2,367 -12.9% -12 8% .19
Shape Memory Alloys 17,862 17,773 0.5% 0.9%0 -0.4

Gross profit of the Shape Memory Alloys Business Unit was edqo#&7.4 million (41.6% of consolidated
revenuey in the third quarter of 2016, compared to €7.1iom (39.9% as a percentage of revenues) in the
corresponding period of 2015. The increase watbatéble to the SMA medical sector, and in partcib the
higher sales of Nitinol high value added components

Operating income of the Shape Memory Alloys Business Unit amounted€4.8 million (27.1% of
consolidated revenuels up (+3.4%) compared to €4.7 million (26.4% ohsolidated revenues) in the third
quarter of 2015, thanks to the increased grossimafghe SMA medical sector.

Business Development Unit & Corporate Costs
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The Business Development Unit & Corporate Costhides projects of basic research or aimed at diyarg
into innovative businesses, in addition to corpeEists (costs that cannot be directly attributeeasonably
allocated to any business sector but that refdr@dsroup as a whole).

In the third quarter of 201éonsolidated revenuesamounted t&€0.3 million, up by 23.3% compared to €0.2
million in the corresponding period of 2015, thartks increased sales of moisture absorber functional
polymers for the OLEDs applications, confirming tthend already recorded in the previous quartehe T
exchange rate effect was negative and equal t86;0ri@t of which the revenues would have increased b
+23.6%.

Gross profit was equal tc€31 thousand(12% of consolidated revenuésin the third quarter of 2016,
compared to a gross loss equal to -€99 thousatiekithird quarter of 2015. The improvement was igaine
to the increased sales of functional polymers.

Operating result was negative and equal-#4.8 million, compared to a negative figure equal to -€4.7ionill
in the third quarter of 2015; the difference wasniyadue to higher consultant fees for researcljegts.

*%k%

Consolidated gross profitamounted tc€19.3 million in the third quarter of 2016p by 9.3% compared to €17.7
million in the corresponding quarter of 2015. Thewgh was mainly due to the increasegioss margin (from 42.8%
in the third quarter of 2015 #6.5% in the current period), mainly driven by the gasification business and by the
medical SMA segment.

Consolidated operating incomeamounted to€6.2 million (15% of consolidated revenuésin the quarterup
(+5.1%) compared to €5.9 million in the correspondingiqeiof the previous year (14.3% of consolidateceraies):
the increase in the gross margin was partially ddesb by the increase in operating expenses (iricpéat, increased
consultant fees for research activities and higk#ing expenses related to the different produg).m

Consolidated EBITDA was equal t€8.5 million (20.5% as a percentage of revenues) in the thiagteiuof 2016up
by 4.3% compared to €8.1 million (19.7% of consolidatederaes) in the corresponding quarter of 2015, mainl
driven by the gas purification sector, as well gshe SMA business for medical applications.

The net balance dfhancial income and expensesvas negative and equal #60.3 million, unchanged compared to
the previous year, and it mainly included intemgbenses on loans, both short and long term oedss bly the Parent
Company and by the US subsidiary Memry Corporatiomddition to the bank fees related to the criaés held by
SAES Getters S.p.A.

The loss deriving from thevaluation with the equity methodof the joint ventures totally amounted-&€0.8 million
(compared to -€0.5 million in the correspondingi@erof the previous year) and was mainly attriblegao the joint
venture Actuator Solution (-€0.7 million), while eéhjoint venture SAES RIAL Vacuum S.r.l. ended theamer
substantially at breakeven (-€0.1 million).

The sum of theexchange rate differencesecorded a balanadose to zeroboth in the third quarter of 2016 (+€37
thousand) and in the third quarter of 2015 (-€&utamd).

Consolidated income before taxeamounted tc€5.2 million in the third quarter of 2016, showing a slightrease
(+2.5%) compared to an income before taxes of €5.1 miliiothe third quarter of 2015.

Income taxesamounted t€1.6 million in the quarter, compared to €1.3 million in theresponding quarter of the
previous year.

The third quarter of 2016 ended witlt@nsolidatednet incomeequal to€3.6 million (8.7% of revenues), in line with
a consolidated net income equal to €3.8 milliod¥® of revenues) recorded in the corresponding gearidhe previous
year.

The net financial position was negative and equal #619.4 million as at September 30, 2016, compared to -€19.5
million as at June 30, 2016.

Within the cash flow from operating activities (+million), the self-financing was partially abbed by the increase

in the working capital, mainly due to an increas¢hie stock of the gas purification sector, in@pttion of the sales of
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the fourth quarter of the year. The outflows fordatments in tangible and intangible assets wewaldq -€0.9 million,
while the exchange rate effect was substantiallyinahe current quarter.

January - September 2016

Consolidated revenuesamounted t€131.3 millionin the first nine months of 2016p by 6.6% compared to €123.1
million in the corresponding period of 2015. Thereucy trend led to aexchange rate effecequal to zera

Revenues of the Industrial Applications Businesst Were equal to €77.3 million, up by 2.8% compated€75.2
million in the first nine months of 2015. The exobe rate effect was slightly positive, equal to1#0, net of which the
organic growth was equal to 2.7%, driven by thausgc& defense market and by the gas purificasestor, the latter
showing an organic increase equal to 3.7%, de#pikas penalized by the postponement of some déisdor an
amount of about €2.4 million.

The Shape Memory Alloys Business Unit ended th& fiine months of 2016 with consolidated revenupsakto
€53.3 million, up by 13.3% compared to €47 milliarthe first nine months of 2015 (with a slightlggative exchange
rate effect equal to -0.2% and an organic growth35%). Both segments, the medical and indugtriak, recorded a
significant organic growth, equal to +12.1% in thedical segment and to +23.3% in the industrial one

Total revenues of the Groupwere equal t€138.2 millionin the first nine months of 2016, compared to €&ffion
in the first nine months of 2015 (with an increa$&.1%).

Consolidated gross profitamounted t€59.3 million in the first nine months of 2016, compared to €5®illion in
the corresponding period of 2015: the 12.5% in@eeas the result of both the increase in the votuswdd and of the
improvement in thgross margin (from 42.8% t045.1%) in both the Business Units.

Consolidated operating incomeamounted t€18.1 million (13.8% of consolidated revenugsn the first nine months
of 2016, up by 23.4% compared to €14.7 million e tcorresponding period of the previous year (118R6
consolidated revenues). The improvement in theaijpey indicators compared to the previous year nvade possible
by the increase in revenues and in the gross mangiin an unchanged incidence of the operating espge compared
to the previous year (30.7%).

Consolidated EBITDA amounted t€24.6 million in the first nine months of 20188.7% of revenue$ compared to
€21.4 million in the same period of 2015 (equal 104% of revenues).

By excluding the cost of €0.4 millidrfollowing the signature of a settlement agreenfentthe definition of the
environmental dispute regarding the compensatiorthie environmental damages and the water and bséaliment
purification of the Onondaga Lake (NY-USA), tadjusted EBITDA® was equal t€25 million, equal t019.1% of

consolidated revenuesthanks in particular to the strong contributidrite third quarter of 2016.

The balance of thether netincome (expensesyvas negative and equal #0.8 million, compared to -€0.1 million in
the first nine months of 2015. The negative chamgs mainly due to the above mentioned cost rel@t¢lde signature
of a settlement agreement for the purification lté Onondaga Lake (€0.4 million) and to the cosateel to the
purchase, from Polyera Corporation, of a licens®&@¥ of the OLET technology jointly developed bg Broup with

Polyera itself (€0.2 million).

The net balance dfnancial income and expensesvas negative and equal t61 million, showing an improvement
compared to -€1.1 million in the corresponding pérof 2015 thanks to lower interest expenses ostioet term loans
held by the Parent Company, which decreased thantte progressive improvement of the consolidaeidfinancial
position.

The loss deriving from thevaluation with the equity methodof the joint ventures totally amounted-€2 million
(compared to -€1.5 million in the correspondingi@eiof the previous year). This loss was mainlyiladtable to the
joint venture Actuator Solutions, while the joirgnture SAES RIAL Vacuum S.r.l. ended the first nimenths of 2016
substantially at breakeven.

The sum of theexchange rate differencesecorded a negative balance 0.2 million in the first nine months of
2016, compared to a positive balance of +€1.1 oniliin the first nine months of 2015. The positiaance of the
previous year was mainly due to the foreign exckagajns (€1.9 millionjollowing the partial release into the income
statement of the translation reserve generatedhdogdnsolidation of SAES Getters (Nanjing) Co.,.Lfdllowing the

®In addition to the accrual of €0.7 million accouhfer at the end of 2015.
® The term “adjusted EBITDA” means the EBITDA itselirther rectified in order to exclude non recurrargounts that in any case
are not considered meaningful for the current dpeggerformance by the Management. Since its detetion is not regulated by
the IFRS Standards, the method adopted by SAES Grauid be hon homogeneous, and therefore companaittethat adopted by
other groups.
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partial reduction of the share capital of the Ch&ésubsidiary and its reimbursement to the Paremip@ny. These
exchange rate gains were partially offset by botmetary and non-cash losses (for a total amour€@B million)
related to the forward contracts entered to hedgentercial transactions in dollars and yen.

Income before taxesamounted tc€15 million in the first nine months of 2016p by 12.9% compared to € 13.3
million in the first nine months of 2015.

Income taxesamounted t&€5.9 million in the first nine months of 2016, compared to €&ilion in the corresponding
period of 2015. Thé&roup’s tax rate was equal t89.3%, compared to 40.7% in the corresponding period 4520
the slight improvement of the tax rate was the Itesfusome tax refunds received by the Italian canips and related
to taxes expensed in previous years.

Consolidated net incomeamounted t€9.1 million (6.9% of consolidated revenugsin the first nine months of 2016,
up by 15.6% compared to a net income of €7.9 million in thietfnine months of 2015.

In the first nine months of 2016 the net income @elinary share amounted to €0.4064, while thatsaeings share
was equal to €0.4230; in the first nine monthshef previous year the net income amounted to €0.380&rdinary
share and €0.3674per savings share.

Actuator Solutions

Actuator Solutions GmbH is 50% jointly owned by SR&End Alfmeier Prazision, a German group operaitinthe
fields of electronics and advanced plastic materighis joint venture, which consolidates its whalvned subsidiary
Actuator Solutions Taiwan Co., Ltd., is focusedtioa development, production and distribution ofoivative actuators
using shape memory alloys, in place of engines.

Actuator Solutions recorded net revenues equall®%million in the first nine months of 2016; ttenover, mainly

attributable to the seat comfort business (vahased on the SMA technology and used in the lumbatral systems
of car seats), increased by 9.9% compared to €allidn in the first nine months of 2015, thanksthe increasing use
of lumbar control systems on an increasing numibeao models. In addition, please note that intttied quarter of

2016 the AF (autofocus) system for applicationighkend action cameras recorded its first saleseRaes were still
immaterial, however Actuator Solutions recentlywed a contract for the delivery of some milliontsirduring the

next twelve months.

The net result of the period was negative for -88illion, compared to a loss of -€2.9 million asS#ptember 30,
2015: the worsening was due both to the decreagiogs margin in the seat comfort sector (in tue dot only to

decreasing unit prices, but also to the still Ideld/ of the new lines related to the expansiorhefgiroduction capacity,
as well as to the reduction of the production calktt were at full operating speed only since th& Wweeks of

September) and to higher research, developmenprnidtyping expenses for autofocus (AF) actuatrde applied

mainly in the mobile sector.

Thousands of euro

. September | September
Actuator Solutions  (100%) 2016 2015
Total net sales 13,924 12,67p
Cost of sales (15,026 (13,109)
Gross profit (1,102 (434
Total operating expenses (3,804) (2,904)
Other income (expenses), net p72 194
Operating income (4,634 (3,144)
Interests and other financial income, net (190) PA46)
Foreign exchange gains (losses), net 174 (29)
Income taxes 1,034 493
Netincome (loss) (3,616) (2,91b)

The share of the SAES Groupin the result of the joint venture amounted€.8 million in the first nine months of
2016 (-€1.5 million in the corresponding periodiod previous year).

SAES RIAL Vacuum S.r.l.

SAES RIAL Vacuum S.r.l., established at the end015, is jointly controlled by SAES Getters S.p49%) and
Rodofil s.n.c. (51%). The company is specializethim design and manufacture of vacuum chamberadoelerators,
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synchrotrons and colliders and combines at thedsiglevel the competences of SAES in the field afamals, vacuum
applications and innovation, with the experiencd&otlofil in the design, assembling and fine meatarproductions,
with the aim of offering absolutely excellent qiyliproducts and of successfully competing in theerimational
markets.

SAES RIAL Vacuum S.r.l. ended the first nine monh2016 with sales equal to €1.1 million and aslegqual to -€0.3
million, the latter related to some organizatiom amegration expenses that are typical of any amgpn its start-up
phase.

Thousands of euro

SAES RIAL Vacuum S.r.l. (100%) | September 2016
Total net sales 1,074
Cost of sales (1,164
Gross profit (90)
Total operating expenses (aye)
Other income (expenses), net 52)
Operating income (loss) (319)
Interests and other financial income, né¢t 0
Foreign exchange gains (losses), net 12
Income taxes 0
Netincome (loss) (330)

The share of the SAES Groupin the result of this joint venture amounted-€0.2 million in the first nine months of
2016.

Significant events occurred after the end of the iind quarter of 2016

Following the decease of Dr Pier Francesco Spdtipler Angelo Rivolta (formerly Minority Deputy Statuty
Auditor) is the new Chairman of the Board of StatytAuditors, according to the Company’s By-Laws.

The new Board of Statutory Auditors of SAES Gett8rp.A. is composed by the following members: Drgélo
Rivolta (Chairman of the Board of Statutory Aud#prAvv. Vincenzo Donnamaria (Effective Statutoruditor), Dr
Sara Anita Speranza (Effective Statutory Audit@n),Anna Fossati (Deputy Statutory Auditor). The n8kareholders’
Meeting will be called to integrate the Board chtBtory Auditors as required by the current regoie, in order to be
compliant with the principles of equitable represgion of the minorities and according to the cotreegulations
related to the gender balance in the corporateeisaafilisted companies, as envisaged by the La®20¢2011.

On October 10, 2016 SAES Getters S.p.A., following agreement signed on July, 29, 2016, acquikad fvlirante
S.r.l. a 70% majority interest in the share capfadlletalvuoto S.p.A., based in the province of Marmrianza, a well-
established player in the field of advanced paci@gproducing metalized and innovative plastic §ilfor food
preservation. Thanks to such acquisition, SAESt #Hileeady cooperated with Metalvuoto S.p.A. in itegptthe
application of SAES’ functional polymer composit@s the plastic films for food preservation made Ndgtalvuoto
S.p.A., aims at competing in the “smart” food pagikg sector, entering the market with a completg @mmovative
range of products, thanks to the development oh Ipgrformance active plastics, characterized bgsparency,
biocompatibility and a reduced environmental impact

SAES Getters S.p.A. acquired 70% of Metalvuoto /A.ffor a price based on a multiple of the EBITDAljusted
according to predefined financial parameters (idiclg the net financial position and the value af fmished goods
inventory). Such price, which will be exactly cdkied only once the financial statements at the dathe closing will
be available, is estimated to be in the range d &lllion.

The initial advance payment, equal to €1.5 millisas already paid to Mirante S.r.l. by SAES on 28y 2016, upon
signature of the purchasing agreement; an additi@®anillion had been paid at the closing date @Det 10, 2016),
while the balance will be paid within one montheafthe closing date, as soon as the financialretatés at the closing
date and the above mentioned adjustment paranmetated to the price have been defined.

A putandcall option between the shareholders have been providdst exercised starting from the twelfth montd a
within eighteen months from the date of the closifog the acquisition of the remaining 30% of theue capital of
Metalvuoto by SAES, for a predetermined price, @aled with a similar method as for the 70% firgtghase. In case
the option is not exercised in the agreed term&SA committed to acquire the remaining 30% ofdhare capital of
the company within twenty-four months.

As set out within the shareholders’ agreements dbaern the relationship between the parties ofctirapany in its
new shareholding structure, the new Board of Dinexcbf Metalvuoto S.p.A is composed by three membievo of
which nominated by the controlling company SAES;luding the Managing Director; the minority sharkeleo,
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Mirante S.r.l., is represented by the third membws,Chairman of the Board itself, namely the famBng. Giovanni
Ronchi.

Business outlook

We expect the fourth quarter of 2016 to be partidulstrong, thanks also to the contribution of tiealy acquired
Metalvuoto S.p.A., whose revenues and resultsheilentirely consolidated.

The Group significantly relies on this acquisitibtm secure its future growth in the innovative marké active
packaging.

Reclassifications of the income statement figured the previous year

Please note that, following the completion of thensfer of the PageWafetechnology related to the last contract
signed at the end of 2014, the technology licenatiiyity can be considered as a core businedseo&toup; therefore,
starting from January 1, 2016, the royalties fa ticensing of the thin film getter technology IEMS of new
generation are classified within the consolidatesenues. The figures related to 201ave been reclassified
accordingly, for a homogeneous comparison.

Furthermore, following a change in the organizalostructure of the Parent Company, as well asafdvetter

representation of the costs by allocation, starfiogn 2016 the engineering and industrializatiostsoof the new
products are classified as cost of sales, instéd&eiog recorded as operating expenses. Also theds related to the
previous year, presented for comparative purpdeses been reclassified.

The details of these reclassifications on the inemstatement figures both of the third quarter of32@nd as at
September 30, 2015 are shown in the following &ble

Thousands of euro

Royalties Industrialization 3 quarter 2015
3 quarter 2015 lassificati costs g -
reclassification reclassification reclassified

Total net sales 40,957 371 41,3244
Cost of sales (23,465 (189 (23,6541
Gross profit 17,487 371 (189) 17,610

R&D expensep (3,284) 189 (3,095

Selling expensgs (2,927) (2,927

G&A expensep (5,758) (5,758
Total operating expenses (11,969 189 (12,789)
Royalties 372 (372
Other income (expenses), net 24 24
Operating income (loss) 5,914 g a 5,914
Interest and other financial income, net (332) (332
Income (loss) from equity method evalueted companie (525 (525
Foreign exchange gains (losses), net (6) (6)
Income (loss) before taxes 5,051 q ¢ 5,051
Income taxes (1,281 (1,281
Netincome (loss) from continued operations 3,710 0 0 30
Income (loss) from assets held for sale and discoat 0 0
operations
Netincome (loss) before minority interest 3,770 0 0 B70
Net income (loss) pertaining to minority interest 0 0
Netincome (loss) pertaining to the Group 3,770 0 0 370

" In the third quarter of 2015 the royalties amodrtt® €372 thousand (of which €177 thousand derifiom lump-sums related to
the technology transfer), compared to €384 thougattide third quarter of 2016 (of which €182 thoagaleriving from lump-sums
related to the technology transfer).
In the first nine months of 2015 the royalties amted to €703 thousand (of which €177 thousand ohgrifrom lump-sums),
compared to €991 thousand as at September 30,(@0bich €362 thousand deriving from lump-sums).
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Thousands of euro

) Industrialization
September 2015 Royalltlles- costs September .2015
reclassification - reclassified
reclassification
Total net sales 122,440 70 123,143
Cost of sales (69,875 (605 (70,480)
Gross profit 52,564 70 (608) 52,643
R&D expensep (10,722) 605 (10,117
Selling expensgs (9,994) (9,994
G&A expensep (17,74%) (17,742
Total operating expenses (38,458 605 (37,85B)
Royalties 703 (703]
Other income (expenses), net (106 (106
Operating income (loss) 14,704 ( [t 14,704
Interest and other financial income, net (1,103) (1,103
Income (loss) from equity method evalueted companie (1,458] (1,458
Foreign exchange gains (losses), net 1,108 1,104
Income (loss) before taxes 13,251 [t ( 13,251
Income taxes (5,393 (5,393
Netincome (loss) from continued operations 7,858 0 0 ,858]
Income (loss) from assets held for sale and discoatl 0 0
operations
Netincome (loss) before minority interest 7,858 0 0 858
Net income (loss) pertaining to minority interest 0 0
Netincome (loss) pertaining to the Group 7,858 0 0 7”8

*kk

Please note that these figures are taken fronmtieeiln Management Report of the third quarter df& ot subject to
audit.

This document will be available to the public bath the Company's websitenfw.saesgetters.com/investor/report-
account/quarter-reporjsand on the 1INFO centralized storage systemv{.linfo.ij within today.

*kk

The Officer responsible for the preparation of cogpe financial reports of SAES Getters S.p.A.ifiestthat, in accordance with the
second subsection of article 16&; part IV, title Ill, second paragraph, sectiorbi; of Legislative Decree February 24, 1998, no.
58, the financial information included in the praisdocument corresponds to book of account and-keeging entries.

The Officer responsible for the preparation of amgtte financial reports
Michele Di Marco

*kk

SAES Group

A pioneer in the development of getter technoldiyy, SAE® Group is the world leader in a variety of sciemtifind industrial

applications where stringent vacuum conditions tiradpure gases are required. In more than 70 yeafrsctivity, the Group’s
getter solutions have been supporting innovatiorthia information display and lamp industries, impkisticated high vacuum
systems and in vacuum thermal insulation, in tetdgies spanning from large vacuum power tubes tdatirized silicon-based
microelectronic and micromechanical devices. Theupr also holds a leading position in ultra-pure gadinement for the
semiconductor and other high-tech markets.

Starting in 2004, by leveraging the core competsndnh special metallurgy and in the materials sceenthe SAES Group has
expanded its business into the advanced materiakets in particular the market of shape memorypysd| a family of materials
characterized by super elasticity and by the propef assuming predefined forms when subjectec&d theatment. These special
alloys, which today are mainly applied in the biometsector, are also perfectly suited to the reafion of actuator devices for the
industrial sector (domotics, white goods industgnsumer electronics and automotive sector).

More recently, SAES has expanded its business \Blagéng components whose getter functions, trathlig obtained from the
exploitation of the special features of some metaks instead generated by chemical processes.Kehanthese new developments,
SAES is evolving, adding to its competencies iffighe of special metallurgy also those of orgachemicals.

A total production capacity distributed in twelvecifdgies, a worldwide-based sale & service network amdre than 1,000
employees allow the Group to combine multicultukéllssand expertise to form a truly global enteg#i

SAES Group is headquartered in the Milan area yjtal

SAES Getters S.p.A. is listed on the Italian SEbahange Market, STAR segment, since 1986.

More information on the SAES Group are availabléhie websitevww.saesgetters.com
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Contacts:

Emanuela Foglia

Investor Relations Manager

Tel. +39 02 93178 273

E-mail: investor_relations@saes-group.com

Laura Magni

Group Marketing and Communication Manager
Tel. +39 02 93178 252

E-mail: laura_magni@saes-group.com

Corporate Media Relations

Close to Media

Tel. +39 02 70006237

Giancarlo Boi

E-mail: Giancarlo.boi@closetomedia.it
Loredana Caponio

E-mail: Loredana.caponio@closetomedia.it

*kk

SAES will host a conference call today at 15:30 CET
The numbers in order to access it are the following
From Italy: +39 02 802 09 11

From the UK: +44 1212 818004

From the USA: +1 718 705 8796

The presentation will be availablevavw.saesgetters.coat the following link:
www.saesgetters.com/investor/presentation
Those interested are invited to call a few minttefore the conference call begins.

The conference call will be available for replay fioe next 24 hours:
From Italy: +39 02 72495

From the UK: +44 1212 818005

From the USA: +1 718 705 8797

Access code: 794#
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Legend:

Industrial Applications Business Unit

Electronic & Photonic Devices Getters and metgbelnsers for electronic vacuum devices

Sensors & Detectors Getters for microelectronic miomechanical systems (MEMS)

Light Sources Getters and metal dispensers uséidcharge lamps and fluorescent lamps
Vacuum Systems Pumps for vacuum systems

Thermal Insulation Products for thermal insulation

Pure Gas Handling Gas purifier systems for semigotwat industry and other industries

Shape Memory Alloys (SMA) Business Unit
SMA Medical applications Nitinol shape memory alidgr the biomedical sector

SMA Industrial applications SMA actuator devices tbe industrial sector (domotics, white goods stdy
consumer electronics and automotive sector)

Business Development Unit
Functional Polymer Composites Innovative technolegiat integrate getter materials in polymer megic

Consolidated Net Sales by Business
Thousands of euro (except %)

BUSINESS 3% quarter | 3" quarter g ﬁz;;arl]ce C;L%?gg Exchange rate
2016 2015 %) %) effect (%)

Electronic & Photonic Devices 3,843 3,423 12{3% 11.3% 0%].
Sensors & Detectors 3,900 2,899 20{7% 21.7% -1.0%
Light Sources 1,786 2,141 -16.6% -18.4% 1}8%
Vacuum Systems 1,689 2,079 -18.8% -1919% 11%
Thermal Insulation 1,500 1,4p4 6.8% 3.p% 219%
Pure Gas Handling 11,0p0 11,395 -3{0% -2.5% -0.5%
Industrial Applications 23,368 23,341 0.1% -0.19 0.29
SMA Medical Applications 15,870 15,4D6 2.6% 3.0% -0|14%
SMA Industrial Applications 2,082 2,367 -12.9% -12.8% .190)
Shape Memory Alloys 17,86 17,773 0.5% 0.9% -0.4%
Business Dewvelopment 259 210 23.36 23.6P6 -0.31%
Total Net Sales 41,48p 41,324 0.4%6 0.4% 0.0

Consolidated Net Sales by Geographic Location of UStomer
Thousands of euro

) 3rd rd

Geographic Area quarter 3" quarter
201¢ 201t

Italy 401 844
European countries 6,764 9,352
North America 20,840 19,668
Japan 1,595 1,720
South Korea 2,432 2,264
China 2,854 5,048
Rest of Asia 6,260 2,159
Rest of the World 353 269
Total Net Sales 41,48pP 41,324
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Total revenues of the Group
Thousands of euro

3" quarter 2016| 3° quarter 2015 Difference
Consolidated sales 41,489 41,324 16
50% sales of the joint venture Actuator Solutions 464, 2,384 8
49% sales of the joint venture SAES RIAL Vacuumnl.S. 264 qg 264
Intercompany eliminations and other adjustments -215 -169 -44
Total revenues of the Group 44,004 43,539 46
Consolidated statement of profit or loss
Thousands of euro
3 quarter | 3" quarter
2016 2015
Total net sales 41,489 41,324
Cost of sales (22,177 (23,659)
Gross profit 19,317 17,679
R&D expensep (3,493) (3,09p)
Selling expensgs (3,54p) (2,947)
G&A expensep (6,119) (5,75B)
Total operating expenses (13,145 (11,780Q)
Other income (expenses), net 51 24
Operating income (loss) 6,218 5,914
Interest and other financial income, net (282 (332
Income (loss) from equity method evalueted commanie (795 (525
Foreign exchange gains (losses), net 37 (6
Income (loss) before taxes 5,178 5,051
Income taxes (1,564 (1,281
Net income (loss) from continued operations 3,614 3,77
Income (loss) from assets held for sale and diseoat operations 0 0
Net income (loss) before minority interest 3,614 3,77
Net income (loss) pertaining to minority interest 0 0)
Net income (loss) pertaining to the Group 3,614 3,770
Consolidated statement of other comprehensive incam
Thousands of euro
3" quarter | 3" quarter
2016 2015
Net income (loss) for the period 3,614 3,77
Exchange differences on translation of foreignrapiens (497 (884)
Exchange differences on equity method evaluetecdeaims (61) 1017
Total exchange differences (558 (777
Total components that will be reclassified to thenpfit (loss) in the future (558 (777
Total components that will not be reclassified tohe profit (loss) in the future 0 0
Reversal of currency conversion reserve afterédection of the share 0 0
capital of the subsidiaries
Total components that have been reclassified to theofit (loss) 0 0
Other comprehensive income (loss), net of taxes (558 (777
Total comprehensive income (loss), net of taxes 3,054 2,993
attributable to:
- Equity holders of the Parent Company 3,056 2,998
- Minority interests 0 0
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Consolidated statement of profit or loss by BusinesUnit

Thousands of euro

Industrial Applications Shape Memory Alloys Busggfpsorzzvﬂgggem & TOTAL
39 quarter | 39 quarter | 3 quarter | 39 quarter | 3 quarter | 3" quarter | 3 quarter | 3" quarter
201€ 201¢ 201¢€ 201¢ 201€ 201¢ 201¢€ 201¢
Total net sales 23,368 2334] 17 842 17,7f3 259 710 4189 41]324
Cost of sales (11,513 (12,670) (10,43p) (10,675) (2b8) (309) (22,177) 23,654
Gross profit (loss) 11,855 10,671 7,476 7,098 b1 99 19,312 17670
Operating expenses and other income (expenses) 95,67 (4,736 (2,579) (2,409) (4,836) (4,611) (13,494) (18)['5
Operating income (loss) | 6,17p 5,935 4,847 4,6|89 (4,805) 4,710 6,21 5,914
EBITDA
Thousands of euro
3% quarter | 3" quarter
201¢€ 201¢
Operating income (loss) 6,218 5,914
Depreciation & Amortizatior 2,103 2,1p6
Write-down q 98
Other 164 18
EBITDA 8,485 8,136
% on sales 20.5% 19.7%
*k%k
Consolidated Net Sales by Business
Thousands of euro (except %)
Business September September diff-lc;?;ar!ce (zrh%&rlgz Bxchange rate
2016 2015 effect (%)
(%) (%)
Electronic & Photonic Devices 11,107 9,986 11|2% 10.8% AYdD
Sensors & Detectors 10,897 8,274 317% 32.7% -1.0%
Light Sources 5,743 7,161 -19.7% -20.A% 0|7%
Vacuum Systems 5,150 6,169 -16.p% -1711% (.6%
Thermal Insulation 3,942 4,553 -13.4% -152% 118%
Pure Gas Handling 40,4D4 39,025 3[5% 37% -0.2%
Industrial Applications 77,253 75,164 2.8% 2.79% 0.19
SMA Medical Applications 46,281 41,348 11.9% 12)1% -02%
SMA Industrial Applications 6,994 5,6f5 23.2% 23.3% 90{ 1
Shape Memory Alloys 53,27 47,023 13.3% 13.5% -0.2P6
Business Dewelopment 793 952 -16.7po -16.600 -0.1%
Total Net Sales 131,321 123,143 6.6po 6.6P0 0.0pP6
Consolidated Net Sales by Geographic Location of ustomer
Thousands of euro
. September | September
Geographic Area 2016 2015
Italy 1,153 1,518
European countries 22,243 24,820
North America 63,040 56,4p3
Japan 4,297 4,381
South Korea 6,187 9,07
China 13,672 11,1843
Rest of Asia 19,589 13,5p8
Rest of the World 1,140 2,6p3
Total Net Sales 131,321 123,143
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Total revenues of the Group
Thousands of euro

September 2016 September 2015 Differenge
Consolidated sales 131,321 123,148 8,118
50% sales of the joint venture Actuator Solutions 964, 6,33 62p
49% sales of the joint venture SAES RIAL Vacuuml.S.i 537 537
Intercompany eliminations and other adjustments -571 -43 -14(
Total revenues of the Group 138,249 129,04 9,201

Consolidated statement of profit or loss
Thousands of euro

September | September
2016 2015

Total net sales 131,321 123,14B
Cost of sales (72,049 (70,480)
Gross profit 59,272 52,668

R&D expensep (10,79%) (10,147)

Selling expensgs (10,72)7) (9,994)

G&A expensep (18,838) (17,742)
Total operating expenses (40,360 (37,853)
Otherincome (expenses), net (768 (106
Operating income (loss) 18,144 14,704
Interest and other financial income, net (1,019 (1,103
Income (loss) from equity method evalueted commanie (1,973 (1,458)
Foreign exchange gains (losses), net (187 1,108
Income (loss) before taxes 14,964 13,25]L
Income taxes (5,881 (5,393
Net income (loss) from continued operations 9,084 7,858
Income (loss) from assets held for sale and discoad operations 0 0
Net income (loss) before minority interest 9,084 7,858
Net income (loss) pertaining to minority interest 0 0
Netincome (loss) pertaining to the Group 9,084 7,858
Consolidated statement of other comprehensive incan
Thousands of euro

September | September
2016 2015

Net income (loss) for the period 9,084 7,858
Exchange differences on translation of foreignrafiens (2,524) 7,212
Exchange differences on equity method evalueteaoias (72 b
Total exchange differences (2,596 7,278
Total components that will be reclassified to thenpfit (loss) in the future (2,596 7,278
Total components that will not be reclassified totte profit (loss) in the future 0 0
Reversal of currency conversion reserve afterédection of the share cap 0 (1,877
of the subsidiaries
Total components that have been reclassified to thEofit (loss) 0 (1,877
Other comprehensive income (loss), net of taxes (26) 5,401
Total comprehensive income (loss), net of taxes 6,488 13,259
attributable to:
- Equity holders of the Parent Company 6,488 13,25p
- Minority interests 0 0

14



Consolidated statement of profit or loss by BusinesUnit

Thousands of euro

SAES Group — Press Release

) I Business Development &
Industrial Applications Shape Memory Alloys Corporate Costs TOTAL
September September September September September September September September
2016 2015 2016 2015 2016 2015 2016 2015
Total net sales 77,253 75,168 53,275 47,003 7993 452 131,821 123
Cost of sales (39,684 (39,630) (31,68B) (29,857) (6B2) (993) (72,049) 70,480
Gross profit (loss) 37,569 35,538 21,592 17,166 111 (1) 59,072 52
Operating expenses and other income (expenges) 64)7,3 (15,602 (7,992) (7,73D) (15,772) (14,627) (41,128) 7,989
Operating income (loss) 20,20 19,936 13,6000 9,436 (3. § (14,668 18,144 14,7
EBITDA
Thousands of euro
September | September
2016 2015
Operating income (loss) 18,144 14,704
Depreciation & Amortization 6,253 6,273
Write-down 37 109
Other 164 299
EBITDA 24,598 21,381
% on sales 18.7% 17.4%
Settlement agreement Onondaga Ldke 431 n.a.
EBITDA adjusted 25,029 n.g
% on sales 19.1%
Consolidated Income (Loss) per Share
Euro
September September
2016 2015
Net income (loss) per ordinary shale 0.4p64 0.3508
Net income (loss) per savings shar% 0.4230 0.8674

Consolidated Statement of Financial Position

Thousands of euro

*%k%

September 30,201 December 31, 2015
Property, plant and equipment, net 48828 50,383
Intangible assets 50,2471 52,32p
Other non current assets 22,077 19382
Current assets 95,34 91,09p
Total Assets 216,494 213,17p
Shareholders’ equity 124,221 126,485
Minority interest in consolidated subsidiari¢s 0 3
Total Shareholders' Equity 124,224 126,488
Non current liabilities 40,30( 43,57p
Current liabilities 51,964 43,1211
Total Liabilities and Shareholders’ Equity 216,494 28,179
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Thousands of euro
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September 30,2016  June 30, 2016 March 31,2016 Decenf®l, 2015
Cash on hands 22 22 24 28
Cash equivalents 20,7249 28,291 26,697 24,021
Cash and cash equivalents 20,7%0 28,313 26,721 24044
Related parties current financial assets 485 437 463 5| 55
Other current financial assets 2,433 0 134 0
Current financial assets 2,91 437 597 5535
Bank overdraft (15,504 (16,504) (9,504) (5,012)
Current portion of long term debt (7,345) (7,452) 8B (7,136
Related parties financial liabilities 0 0 0 0
Other current financial liabilities (610) (802) (460) 1,957
Current financial liahilities (23,459) (24,557 (17,19) (14,105
Current net financial position 209 4,193 10,11P 10,494
Related parties non current financial assets 4,349 449 500 60
Long term debt, net of current portion (22,652) (83)B (25,359 (27,019)
Other non current financial liabilities (1,264) (17 (1,296 (1,359)
Non current liabilities (23,916 (25,153 (26,65%) (2874
Non current net financial position (19,567 (23,704) 26,155 (27,774)
Net financial position (19,358 (19,511) (16,036) (1'8Q)

*k%k
Actuator Solutions - SAES Group interest (50%)
Thousands of euro
Statement of profit or loss 3° quarter ch quarter
2016 2015
Total net sales 2,468 2,384
Cost of sales (2,683 (2,357
Gross profit (215) 217
Total operating expenses (761) (508)
Otherincome (expenses), net 69 57
Operating income (907 (424
Interests and other financial income, net 48) (43)
Foreign exchange gains (losses), net 69 111)
Income taxes 170 53
Net income (loss) (718) (52%)
Exchange differences (1) 407
Totale comprehensive income (loss) for th (777) (418
period
) September September

Statement of profit or loss 2016 2015
Total net sales 6,962 6,336
Cost of sales (7,513 (6,553
Gross profit (551) (217
Total operating expenses (1,902) (1,452)
Other income (expenses), net 136 97
Operating income (2,317 (1,5723)
Interests and other financial income, net 95) n23)
Foreign exchange gains (losses), net 87 (12)
Income taxes 517 244
Net income (loss) (1,808) (1,45B)
Exchange differences (12) 6
Totale comprehensive income (loss) for th (1,880 (1,452
period
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) . - September 30} December 31
Statement of financial position 2016 2015
Non current assets 4,870 4,130
Current assets 2,208 2,448
Total Assets 7,078 6,578
Non current liabilities 3,17 740
Current liabilities 2,416 3,46
Total Liabilities 5,583 4,202
Capital Stock, Reserves and Retaiped 3,375 4,270
Earnings
Net income (loss) for the period (1,8P8) (1,843)
Other comprehensive income (loss) for the (72) (51
period
Total Equity 1,495 2,376
SAES RIAL Vacuum S.r.l. - SAES Groupinterest (49%)
Thousands of euro
Statement of profit or loss ch quarter

2016

Total net sales 264
Cost of sales (279)
Gross profit (15)
Total operating expenses (83)
Other income (expenses), net 26)
Operating income (74
Interests and other financial income, net 1
Foreign exchange gains (losses), net (6)
Income taxes 0
Net income (loss) 79
Statement of profit or loss September 2016
Total net sales 537
Cost of sales (582)
Gross profit (45)
Total operating expenses (88)
Otherincome (expenses), net 26)
Operating income (loss) (159)
Interests and other financial income, net 0
Foreign exchange gains (losses), net (6)
Income taxes 0
Net income (loss) (168)

) . o September 30,
Statement of financial position 2016
Non current assets BO
Current assets 549
Total Assets 629
Non current liabilities 141
Current liabilities 432
Total Liabilities 573
Capital Stock, Reserves and Retaihed 221
Earnings
Net income (loss) for the period (165)
Total Equity 56
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Thousands of euro

3" quarter 2016

Interco Interco
Consolidated 50% Actuator eliminatiorz/s & 49% SAES eliminatior:/s & Total profit or
profit or loss Solutions other RlALSV ?(I:uum other loss of the Group
adiustments o adjustments
Total net sales 41,489 2,46 (194 24 @ 44,006
Cost of sales (22,177 (2,683 196 (27D L (24,924)
Gross profit 19,312 (215} (158) 19,082
Total operating expenses (13,14b) (161) 33) (13]939)
Other income (expenses), net b1 69 26) 94
Operating income (loss) 6,21B (907) a 78 5,237
Interest and other financial income, net (242) (48) 1 329§
Income (Ioss) from equity method evalueted (795 71 7
companies
Foreign exchange gains (losses), net 37 69 6) 100
Income (loss) before taxes 5,17 (896) 716 19) 9 5,008
Income taxes (1,564 17 (1,399)
Net income (loss) from continued operations 3,614 (®) 716 (79 7 3,614
Income (loss) from assets held for sale and
discontinued operations 0 0 9 g
Net income (loss) before minority interest 3,614 (73p 716 (79 79 3,614
Net income (loss) pertaining to minority interefst 0 0
Net income (loss) pertaining to the Group 3,614 (71p) 716 (79 79 3,614
Total statement of profit or loss of the Group
Thousands of euro September 2016
Intercoy Interco!
Consolidated 50% Actuator eliminatiorzls & 49% SAES eliminatior:/s & Total profit or
profitor loss Solutions other RIALSV.':ul:uum other loss of the Group
adjustments o adjustments

Total net sales 131,321 6,962 (54 537 2 138,249
Cost of sales (72,049 (7,513 548 (58p) (79,574)
Gross profit 59,277 (551 (49) 58,675
Total operating expenses (40,360 (1,902) (8%) (42,349)
Otherincome (expenses), net (148) 136 (26) 658)
Operating income (loss) 18,144 (2,317) D (159) 15,668
Interest and other financial income, net (1,019 (95) 0 (1,114
Income (Ioss) from equity method evalueted (1,973 1,808 16 o
companies
Foreign exchange gains (losses), net [1187) 87 6) 106)
Income (loss) before taxes 14,965 (2,325) 1,808 (16p) b 14,448
Income taxes (5,881 51 (5,364)
Net income (loss) from continued operations 9,084 @08 1,809 (169) 16| 9,084
Income (loss) from assets held for sale and
discontinued operations 9 0 9 g
Netincome (loss) before minority interest 9,084 (10B) 1,804 (165) 16 9,084
Net income (loss) pertaining to minority interest 0| 0|
Netincome (loss) pertaining to the Group 9,084 (1,80 1,808 (165| 165 9,084
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